
• 

I 
r~ 

t 

- . ORDIN.ANC:& NO. 178 

.ANllORDIN.ANC:& of the Town of Yacolt, Washington, 

proTiding for the iaauance and sale of water 

re•en•e warrant• of the Town to pay part of 

the coat of certain addition• and iaproTeaenta to 

and erteniona of the water aupply and diatribution 

ayat- of the Town aa authorized by Ordinance 

No.177, and creating a conatruction fund. 

WHEREAS, by Ordinance No. 177, adopted July 28, 1975, the 

Council of the Town of Yacolt, Waahington, authorized the iaauance of 

water reYenue warrant• ot the Town in the principal aaount of not to 

exceed S2)0,6oo to proTide fund• to pay part of the coat of acquiring, 

conatructing and inatalling certain addition• to and extenaiona of the 

water aupply and diatribution ay•t- of the Town; and 

VHSRBAS, it i• de-ed neceaaary and in the beat intereat of the 

Town and it• inhabitant• that aaid warrant• be iasued and sold in order 

to proTide part of the aoney neceaaary to accomplish aaid purpoae; 

NOii, THBRBJl'ORB, BE IT ORDAINED BY THB COUNCIL OJI' TOWN OJI' YACOLT, 

• WASHINGTON, AS FOLLOIIS a 
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SBCTION I. Aa uaed in thia ordinance the following word• ahall 

ha•e the following aeaningaa 

a. "Syat-" shall aean the water •Y•t- of the Town a• the·li!lllt, 

-Y be added to, iaproTed and extended hereafter for ao long u any of the 

warrant• are outatanding. 

b. "Warrant•" ahall aean not to exc-d l2)0,6oo of water reYenue 

warrant• of the Town iaaued purauant to and for the purpose• proTided 

in thi• ordinance. 

c. "ReTenue l"und" shall aean the Town of Yacolt Water Syat

Re•enue l"und Account", eatabliahed by Section 7 of Ordinance No. 144 of 

the Town;adopted NoTeaber 6, 1961. 

d flle word• "Redeaption Fund" ahall aean the "Water ReTenue 

Warrant and Bond Redeaption Fund" created by Section 8 of this 

ordinance. 

e. flle Word• "Construction Fund" ahall aean the "Water Syat

IaproTeaent Conatruction P'Und, 1975" created by Section 6 of thi• ordinance 

• t. flle word "Bonds" ahall .. an the Bonda authorised by Ordinance 

No. 177 in the principal aaount of 12)~ tor the pupoae of retiring 

the Warrant• upon aubatantial completion of the additions and iaproTeaents 
to and extenaion• of the Syatea. 
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g. The word "Town" shall mean the Town of Yacolt, Washington. 

SECTION 2. For the purpose of proTiding funds to pay part of the 

coat ot acquiring, constructing and installing the additions and i11proTe

menta to and extensions of the water supply and distribution system of the 

Town authorized by Ordinance No. 177, the Town shall issue and sell its 

Warrants in the total principal amount of n•~ to exceed $2)0,6oo. Warll'amts 

shall be issued for such amounts and at such time or times as aay be 

necelNtal"y' to enable the Town to pay for the costs of the i11proTeaents 

specified in Ordinance No. 177. The Warrants shall be payable on Dec ... ber 

1, 1976, unless sooner redeemed pursuant to the provisions of the 

ordinance and shall bear interest fro• their date ot registration until 

paid at the rate of 6• per annua. Both principal of and interest on the 

Warl!'ants shall be payable in lawful 110ney of the United States of 

America at the office ot the Town Treasurer in Yacolt, Washington, and 

shall be obligations only ot the Rede111ption Fund. 

SECTION ) • The Town hereby reaer...es the right to call and 

red•-• the Warrants in 11Uaerical order, on any date, at par plus accrued 

interest to the date ot redemption • 

Notice of such intended redemption shall be given by mailing 

a notice thereof to the main office or principal place of business of the 

initial purchasers of the Warrants or their business successors, if any, 

at least ten days prior to such redemption date. Interest on the Warrants 

shall cease on such redemption date unless the Warrants are not rede ... d 

upon presentation made puraaant to such call. 

form: 

TO 

SECTION 4. The Warrants shall be in substantially the following 

WATER REVENUK WARRANT 

The Treasurer of the Town of Yacolt 
State of Washington 

DATZ AUTHORIZED: WARRANT NO. 

PAT TO THB ORDER OJI': 

·----------------
Payable on Dec .. ber 1, 1976, only out of 

monies in the 1975 Water ReYenue Warrant and 

Bond Redemption Fund created by Oridinance 

No. 177, adopted July 28, 19751.This warrant 

bears interest at 6• per annu• fro• date of 
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registration until paid or redeemed and is 

subject to redeaption a• proTided in Ordinance 

No. 177. 

Attest: 

Helen Johnson 
Town Clerk 

PRESENTED, NOT PAID FOR VANT OF 

PUNDS, AND RBGISTBRED ON 

~~~~~~~~'1975 

Helen Johnaon 
T.wn Treaaurer 

Richard L. Alexander 

Mayor 

SECTION 5. The warrants shall be signed on behalf of the Town by the 

Mayor and allall be atte•ted by the Clerk. 

• SECTION 6. There is hereby created a apecial fund of the Town 

to be known u the 11 1975 Vater hlproTeaent Conatruction Fund" into which 

Fund ahall be paid all of the proceed• of aale of the Warrant• and all 

other 110neya which aay be receiTed, tranaferred or aet aaide for the payment 

of the coat• of the iaproTementa authorized in Ordinance No. 177, including 

but not liaited to all grants receiTed for such purpose. All coat• of 

acquiring, constructing and in•talling the iaproTeaent• proTided for 

in Ordinance No. 177 ahall be paid by the issuance of ca•h warrants a 

against aaid Fund. 

SECTION Z• A apecial fund of the Town known as the "Town of 

Yacolt Vater Systea ReTenue Fund Account" (hereina•ter referred to a• 

the "ReTenue Fund") has heretofore been created by Section 7 of Ordinance 

No. 144 of the Town adopted on NoTeaber 6, 1961. The ReTenue Fund ahall 

be aaintained in exiatence. The Town hereby obligates and bind• itaelf 

to depoait to the credit of the ReTenue Fund all charge•, inco .. and 

reTenue ariaing fro• the operation and ownership of the Syat- and to 

maintain the ReTenue Fund •..-rate and apart fro• all other Town fund• 

for a• long aa any of the Warrant• are outstanding. 
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SECTION 8. A •pecial fund of the Town to be known a• the 
11 1975 Water Iapro..--nt Warrant and Bond Redeaption Fund" (hereinafter 

referred to as the "Redemption Fund") is hereby created and •aid Fund 

shall be drawn upon for the sole purpose of paying the principal of and 

intere•t on the Warrants, The Bond•, and any bonds which -y be i•sued 

hereafter secured by the re..-enues ot the Syst..,. 

The Town hereby obligates and bind• itself to set aside and 

pay into the Redeaption Fund, out of the Re..-enue Fund, or out ot the 

proceed• of the Bond•, such au•• as are necessary (together with other a..-ail 

able aonies) to pay the principal of and intere•t on the Warrant•• The 

Town further obligate• and bind• itaelf to take whatever action i• 

necessary to i•sue the Bond• and to depo•it the proceeds (exclu•i•e of 

accrued intere•t) of the Bond• in the Redemption Fund for the payment 

and red-tion of the Warrant•; proYided, howeYer, that proceeds of the 

Bond• in exce•• of the aaount necessary tor the payment and redeaption 

ot the Warrant•, •hall not be paid into the Redemption Fund but •hall 

be pafd into the Con•truction Fund. 

Said aaounta ao pledged to be paid into the Releaption Fund out 

ot the Re•enue Fund are hereby declared to be a prior lien and charge 

upon the aoney in the ReYenue Fund superior to all other charge• of any 

kind or nature, except the nece•sary expense• of maintenance and operation 

of the Syst_, and except for the lien and charge thereon tor the purpose 

of paying and ••curing the payment ot the Town'• outstanding water reYenue 

ltonds dated January 1, 1961. 

SBCTION 9. The corporate authoritie• of the Town hereby declare 

in fixing the aaount• to be paid into the Redemption Fund that they haYe 

exercised due regard tor the noraal expen•e• ,. -intenance and operation 

ot the Sy•t- and haYe not obligated the Town to •et aside and pay into 

said Fund a greater aaount ot reYenue of the SysteM than in their Judge

.. nt will be aYailable oYer and aboYe such normal expen•e• of -intenance 

and oper•ti9n. 

SECTION 10. The action of the Town official• in accepting the 

co .. itaent of Fir•t Independent Bank of VancouYer, VancouYer, Washington, 

as contained in its letterr ot July 22, 1975 to purcha•e up to S2)0~6oo 

in Warrant• on the teraa specified therein and in thi• ordinance is hereby 

approYed, ratified and confirmed. The appropriate Town official• are 

hereby authorised and directed to do e..-erything nece••ary tor the proper 

i•suance of the Warrants and the application of the proceed• of the aale 
thereof. 
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PASSBD by the Town Council of the Town of Yacolt, Vaahington, 

and approYed by ita Mayor at a regular ... ting thereof held thia 28th 

~ day of July, 1975. 

• 

TOWN OF YACOLT, WASHINGTON 

BT Richard L. Alexander 

Atteat: 

Helen Johnaon 
Town Clerk 

ApproYed aa to form 

Villi .. V. Bauaqartner 
Town .lttomey 

I, Helen Johnaon, the duly appointed, qualified and 

acting Clerk of the Town of Yacolt, Vuhington, DO HBRBBY CBRTin 

that the foregoing la a tnae and correct copy of Ordinance No. 178 

of said Town, lluly paaaed by it• Council at a regular -•ting thereof 

held on the 28 day of July, 1975. 

Helen Johnaon 
Town Clerk 


